
ASSETS 2019 2018
Current Assets:
  Cash and Cash Equivalents 4,335,093.22$    4,591,581.05$    
  Investments 5,008,223.01      4,932,245.28      
  User Charges Receivable (Net of Allowance for Uncollectible
   Accounts of None in 2019 and None in 2018) 1,330,675.40      1,195,674.44      
  Other Receivables 59,224.42           53,167.56           
  Interest Receivable 42,897.80           22,905.45           
     Total Current Assets 10,776,113.85    10,795,573.78    

Non Current Assets:
  Restricted Assets:
    Cash and Cash Equivalents 3,025,799.90      3,017,327.32      
     Total Restricted Assets 3,025,799.90      3,017,327.32      

Capital Assets:
  Land and Land Improvements 5,098,264.32      5,098,264.32      
  Buildings 22,166,894.04    22,004,886.92    
  Machinery and Equipment 83,035,368.55    82,724,367.75    
  Construction in Progress 565,435.30         381,826.68         
     110,865,962.21  110,209,345.67  
  Less:  Accumulated Depreciation 50,702,919.99    48,418,913.40    

     Capital Assets (Net) 60,163,042.22    61,790,432.27    

Total Assets 73,964,955.97$  75,603,333.37$  

DEFERRED OUTFLOWS OF RESOURCES 
  Pension 1,461,702.00$    1,185,149.00$    
  Loss on Bond Refunding 312,590.22         390,737.70         
Total Deferred Outflows of Resources 1,774,292.22$    1,575,886.70$    
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LIABILITIES 2019 2018
Current Liabilities:
  Accounts Payable and Accrued Expenses 342,507.02$       306,650.07$       
  Customer Meter Deposits 4,200.00             6,750.00             
     Total Current Liabilities 346,707.02         313,400.07         

Current Liabilities Payable from Restricted Assets:
  Loans Payable - New Jersey Environmental Infrastructural Trust 1,855,037.15      2,074,925.77      
  Accrued Interest Payable 48,060.00           65,175.00           
  Escrow Deposits - Review Fees 254,946.86         253,475.11         

     Total Current Liabilities Payable from Restricted Assets 2,158,044.01      2,393,575.88      

     Total Current Liabilities 2,504,751.03      2,706,975.95      

Long-Term Liabilities:
  Accounts Payable - Debt Issue Costs
  Loans Payable - New Jersey Environmental Infrastructural Trust 3,839,635.56      5,694,672.71      
  Compensated Absences Payable 299,870.26         278,791.30         
  Premium on Bonds 309,021.92         492,872.88         

  Net Pension Liability 4,895,380.00      4,591,599.00      

     Total Long-Term Liabilities 9,343,907.74      11,057,935.89    

Total Liabilities 11,848,658.77$  13,764,911.84$  

DEFERRED INFLOWS OF RESOURCES 
  Pension 2,236,916.00$    2,094,631.00$    
Total Deferred Inflows of Resources 2,236,916.00$    2,094,631.00$    

NET POSITION:
  Invested in Capital Assets, Net of Related Bonds Payable 54,469,375.44$  54,021,823.04$  
  Restricted for Capital Improvements 2,778,106.88      2,854,204.21      
  Restricted for Future Debt Service 3,837.80             3,339.47             
  Unrestricted 4,402,353.30      4,440,310.51      

Total Net Position 61,653,673.42$  61,319,677.23$  
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2019 2018
Operating Revenues:
  User Charges 7,100,861.02$    7,061,871.83$    
  Delinquent Penalties 29,087.44           26,779.81           
  Connection Fees 298,050.00         642,927.50         
  Laboratory Fees 1,045.00             3,955.00             
  Other Income 484,601.99         408,755.46         

     Total Operating Revenues 7,913,645.45      8,144,289.60      

Operating Expenses:
  Salaries, Wages and Benefits 3,201,643.68      3,122,841.25      
  Contracted Services 557,023.78         555,326.54         
  Other Operating Expenses 1,649,541.85      1,584,733.53      
  Depreciation 2,284,006.59      2,262,976.34      

     Total Operating Expenses 7,692,215.90      7,525,877.66      

Operating Income (Loss) 221,429.55         618,411.94         

Non-Operating Revenues (Expenses), Net:
  Interest Income 135,155.16         93,528.10           
  Interest Expense (59,959.04)          (116,523.96)        
  Loss on Refunding Bonds (78,147.48)          (78,147.48)          

     Total Non-Operating Expenses, Net (2,951.36)            (101,143.34)        
     
Net Income/(Loss) Before Capital Contributions 218,478.19         517,268.60         

Capital Contributions:
  Developer Impact Fees 115,518.00         645,745.50         
  Contribution of Property, Plant and Equipment -                      2,350,253.00      

     Total Capital Contributions 115,518.00         2,995,998.50      

Net Income (Loss) 333,996.19         3,513,267.10      

Net Position, Beginning of Year 61,319,677.23    57,806,410.13    

Net Position, End of Year 61,653,673.42$  61,319,677.23$  
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None reported.
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